
Personal Learning Checklist (PLC) 

Theme 2: The UK economy – performance and policies  

2.4 National Income 

When you are revising use your workbooks, plus any class notes and any revision guides/ videos  to support you together with 

this PLC to ensure you have covered everything you need for the exam / this topic. 

 

Key Idea 

Initial 

assessment of 

my 

confidence/ 

understanding 

of this topic 

(RAG). 

I have 

completed 

the 

section in 

my 

workbook 

on this 

topic 

I have 

read 

revision 

guides / 

viewed 

videos  for 

this 

section. 

I have re-

written my 

notes in a 

different  

form eg mind 

map / flash 

cards. 

I have re-

read my 

mind map / 

flash cards 

and tested 

myself. 

Assessment 

of my 

confidence/ 

understanding 

of this topic 

after 

completing 

(RAG). 

I can draw a circular flow of 

income diagram. (2.4.1) 

      

I can explain the difference 

between income and wealth 

(2.4.1) 

      

I can list and explain the 

injections and withdrawals into 

the circular flow of income (2.4.2) 

      

I can explain the concept of 

equilibrium real national output 

(2.4.3) 

      

I can use AD/AS diagrams to 

show how shifts in AD or AS 

cause changes in the equilibrium 

price level and real national output 

(2.3.1) 

      

I can calculate the multiplier 

using both formulas  

1/(1-MPC) and 1/MPW, where 

MPW=MPS+MPT+MPM (2.4.4) 

      

I can explain the multiplier 

process (2.4.4)  

      

I can explain the effects of the 

multiplier on the economy (2.4.4) 

      

I understand and can explain the 

different marginal propensities 

and their effect on the multiplier: 

      

the marginal propensity to 

consume (MPC) 

      

the marginal propensity to save 

(MPS) 

      

the marginal propensity to tax 

(MPT) 

      

the marginal propensity to import 

(MPM) 

      

I understand and can explain the 

significance of the multiplier for 

shifts in AD 
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I can explain the factors 

affecting the long run AS curve 

(2.3.2) eg 

      

Technological advances       

Changes in relative productivity       

Changes in education and skills       

Changes in government regulations       

Demographic changes and 

migration 

      

Competition policy 

 

      

I can claim my prize by showing 

this to my teacher . 

      

 

Targets / Next Steps: 

 

 

 

 

 

 

 

 

 

 

 


